
DDOOWW

12,862.23
++115566..8822NNAASSDDAAQQ

2,905.66
++4455..9988SS&&PP  550000

1,344.90
++1199..3366 3300--YYRR  TT--BBOONNDDSS

3.12%
++..1122 CCRRUUDDEE  OOIILL

$97.84
++11..4488 GGOOLLDD

$1,737.90
--1188..990066--MMOO  TT--BBIILLLLSS

.09%
......pp ppnn pp qqpppp pp EEUURROO

$1.3153
++..00001122

Money&Markets

Commodities

Crude oil rose on 
expectations for 
stronger demand 
after reports 
showed that the 
unemployment 
rate fell to its 
lowest level 
since February 
2009 and that or-
ders from facto-
ries rose.

Crude Oil (bbl) 97.84 96.36 +1.54 -1.0
Ethanol (gal) 2.13 2.15 ... -3.1
Heating Oil (gal) 3.11 3.05 +2.01 +6.1
Natural Gas (mm btu) 2.50 2.55 -2.15 -16.4
Unleaded Gas (gal) 2.91 2.87 +1.59 +8.5

FFUUEELLSS                                                          CCLLOOSSEE                    PPVVSS..              %%CCHH..                    %%YYTTDD

Gold (oz) 1737.90 1756.80 -1.08 +11.0
Silver (oz) 33.73 34.15 -1.25 +21.0
Platinum (oz) 1631.90 1629.90 +0.12 +16.6
Copper (lb) 3.90 3.78 +3.18 +13.6
Palladium (oz) 708.45 707.25 +0.17 +8.1

MMEETTAALLSS                                                    CCLLOOSSEE                    PPVVSS..              %%CCHH..                    %%YYTTDD

Cattle (lb) 1.24 1.25 -1.22 +0.6
Coffee (lb) 2.16 2.14 +0.86 -4.8
Corn (bu) 6.45 6.43 +0.23 -0.3
Cotton (lb) 0.96 0.94 +2.26 +5.0
Lumber (1,000 bd ft) 262.50 252.80 +3.84 +6.2
Orange Juice (lb) 2.01 2.05 -1.83 +19.2
Soybeans (bu) 12.33 12.17 +1.27 +2.8
Wheat (bu) 6.61 6.63 -0.30 +1.2

AAGGRRIICCUULLTTUURREE                                  CCLLOOSSEE                    PPVVSS..              %%CCHH..                    %%YYTTDD

Coffee 37,500 lbs.- cents per lb.

Mar 12 215.80 218.95 214.60 215.95 +1.85
May 12 219.10 221.75 217.45 218.90 +1.80
Jul 12 222.05 224.30 220.70 221.90 +1.85
Sep 12 225.10 227.30 223.55 224.70 +2.05
Dec 12 228.60 230.15 227.30 228.50 +2.65
Mar 13 232.50 233.70 230.95 232.10 +3.40
May 13 234.30 234.50 234.15 234.15 +4.60
Jul 13 236.05 +4.80
Sep 13 237.85 +5.15
Dec 13 238.15 +3.80

YESTERDAY: Sales: 32,702 Open Interest: 130,477, s +3955.00

MMOONNTTHH                                              OOPPEENN                            HHIIGGHH                              LLOOWW                              SSEETTTTLLEE                                      CCHHGG..  

S&P 500 1344.90 +19.36 +1.46% s s s +6.94%

Frankfurt DAX 6766.67 +111.04 +1.67% s s s +14.72%

London FTSE 100 5901.07 +105.00 +1.81% s s s +5.90%

Hong Kong Hang Seng 20756.98 +17.53 +0.08% s s s +12.60%

Paris CAC-40 3427.92 +51.26 +1.52% s s s +8.48%

Tokyo Nikkei 225 8831.93 -44.89 -0.51% t s s +4.45%

GlobalMarkets
IINNDDEEXX                                                      YYEESSTT                        CCHHGG                        %%CCHHGG              WWKK            MMOO              QQTTRR                  YYTTDD

Seoul Composite 1972.34 -11.96 -0.60% s s s +8.03%

Singapore Straits Times 2917.95 +16.91 +0.58% s s s +10.26%

Sydney All Ordinaries 4320.12 -13.09 -0.30% t s t +5.09%

Taipei Taiex 7674.99 +22.53 +0.29% s s s +8.53%

Shanghai Shanghai B 225.01 +1.75 +0.78% s s t +4.53%

AASSIIAA

Continuing its turnaround?

Cisco reports its fiscal second-
quarter earnings on Wednesday. 
Investors want to see if the maker 
of computer networking equipment 
has made more progress in recov-
ering from the drop in earnings it 
had in fiscal 2011. It has been 
restructuring, including closing or 
selling some businesses. Investors 
are also interested in Cisco’s view 
of the economy. It has customers 
around the world, so Cisco often 
has a good sense of where the 
economy is heading.

How much are we charging?

Consumers are getting harder to 
figure out even as the economy 
shows signs of improving – retail 
sales were weak in December and 
January although more people 
were getting jobs. On Tuesday, 
we’ll get another look at how con-
sumers are feeling. The Federal 
Reserve will report on how much 
money people borrowed in Decem-
ber. The key number: credit card 
debt. It will show whether consum-
ers felt confident enough to use 
plastic for purchases.

The Week Ahead

J. Rosenberg, J. Sohn • AP

More fallout from Europe?

The government’s report on inter-
national trade during December will 
show whether Europe’s economic 
problems again hurt demand for 
U.S. goods in the region. In No-
vember, exports to Europe fell 
nearly 6 percent. Overall exports 
fell nearly 1 percent. Forecasts are 
for the overall number to tick 
higher, but it’s likely that exports to 
other parts of the world offset con-
tinued weak demand from Europe.

U.S. exports
In billions of dollars

Source: FactSet
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NNYYSSEE            NNAASSDD

DOW 12869.95 12704.96 12862.23 +156.82 +1.23% s s s +5.28%
DOW Trans. 5384.15 5306.07 5368.93 +63.27 +1.19% s s s +6.96%
DOW Util. 452.77 448.44 451.36 +1.52 +0.34% s s s -2.87%
NYSE Comp. 8061.92 7945.43 8060.43 +115.00 +1.45% s s s +7.80%
NASDAQ 2908.13 2885.84 2905.66 +45.98 +1.61% s s s +11.54%
S&P 500 1345.34 1326.21 1344.90 +19.36 +1.46% s s s +6.94%
S&P 400 972.82 956.22 971.25 +15.51 +1.62% s s s +10.47%
Wilshire 5000 14234.83 14015.25 14231.81 +216.56 +1.55% s s s +7.90%
Russell 2000 833.02 820.84 831.11 +18.22 +2.24% s s s +12.17%

HHIIGGHH                        LLOOWW                    CCLLOOSSEE                      CCHHGG..            %%CCHHGG..            WWKK          MMOO      QQTTRR            YYTTDDStocksRecap

A stronger job market lifted the Dow Jones industrial average to its 
highest close since before the 2008 financial crisis.  The unemploy-
ment rate in January fell to 8.3 percent, its lowest level since February 
2009. Stronger hiring by companies also meant 243,000 new jobs last 
month, the strongest growth in nine months. Reports also showed that 
growth in the services industry accelerated in January and that orders 
from factories rose in December. The Dow rose 156.82 points, or 1.2 
percent, to 12,862.23. That is its highest close since May 2008. The 
S&P 500 rose 19.36, or 1.5 percent, to 1,344.90. The Nasdaq rose 
45.98, or 1.6 percent, to 2,905.66.

SOURCE: Sungard AP

The meat company’s fiscal first-
quarter profit fell from last year, but 
it said that meat prices and revenue 
should rise this year. 

Jefferies kept its “Buy” rating on the 
cruise company, saying that any 
negative effects from an Italian 
cruise crash will be short lived. 

The regional bank said that it will 
acquire the insurance businesses of 
privately held Crump Group for 
$570 million in cash.

The lumber and real estate 
company’s fourth-quarter net in-
come fell 62 percent, but its results 
topped analysts’ expectations.

The publisher of the “Grand Theft 
Auto” video games posted a drop in 
third-quarter revenue, but promised 
a stronger slate of games.

The biopharmaceutical company’s 
profit grew 6 percent in the fourth 
quarter on greater sales of its HIV 
drugs including Atripla.

A Baird analyst upgraded the coffee 
company’s stock and said it is set 
for a sharp jump in earnings growth 
in 2012 and 2013.

The online commerce technology 
company said its fourth-quarter net 
income fell, but its results beat ana-
lysts’ expectations.
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Royal Caribbean RCL

Close: $30.59 1.90 or 6.6%
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Stocks of homebuilders have 
been rising as investors have bet 
that a mild recovery in the housing 
market is under way. The S&P 
Homebuilders Index is up 61 
percent since it hit a low Oct. 3.

 The stocks have 
risen because 

sales of 
previously 

occupied 

homes rose the last three months. 
And the glut of houses on the 
market is diminishing. In Decem-
ber, there were 2.4 million 
occupied homes on the market, 
down from 3.8 million in June.

It’s best to consider these 
stocks a long-term investment. No 
one expects housing to come 
barreling back anytime soon.

Another caveat: Homebuilders 

have high price-to-earnings ratios 
because the stocks have risen 
while earnings are still weak. Toll 
Brothers has a P/E of 30 based 
on earnings estimates for the 
coming year. The S&P 500’s is 
13. Analysts say the P/E ratio 
isn’t a good way to value these 
stocks right now.

Here are three stocks and an 
exchange-traded fund to consider:

Dave Carpenter, Jenni Sohn • APSOURCE: FactSet

Stocks of homebuilders have homes rose the last three months. have high price-to-earnings ratios

Time to buy builders?

Lennar (LEN)  $23.34 $12.14 – 23.47 49 0.7% +5% 
Lennar is up 80 percent since Oct. 3. It has a four-star rating from Morningstar. Orders rose 21 percent 
in the fourth quarter, its best growth in several years. The company recently created a distressed real 
estate unit, Rialto, that allows it to buy land more cheaply than competitors.

Toll Brothers (TOL) $23.85 $13.16 – 23.95 99 — +7% 
Toll is up 71 percent since Oct. 3.  It builds higher-priced homes in dense markets with job growth, 
particularly in the Northeast. That puts Toll in a good position to profit from a recovery in housing. Like 
Lennar, it has a distressed investment arm, Gibraltar.

SPDR S&P homebuilders (XHB) $20.29 $12.21 – 20.39 — 0.7% +2% 

This ETF is up 60 percent since Oct. 3. It includes seven of the largest homebuilders. It also has companies 
that sell building materials or furniture and other items for the home. Many have large holdings of cash. That 
will allow them to expand in the coming years.

FRIDAY’S

CLOSE

52-WEEK

RANGE

PRICE/EARNINGS

RATIO
(Based on past 12 months)

DIVIDEND

YIELD

HOW IT

DID IN 2011

D.R. Horton (DHI) $14.66 $8.03 – 14.79 39 1.0% +6% 
Horton is up 75 percent since Oct. 3. The company caters mostly to first-time buyers and those at the low 
end of the economic scale. It builds homes in 26 states. Analysts believe that base can help Horton’s 
revenue to rise by double digits for years.

Total returns through Feb. 2  *annualized     SOURCES: Morningstar; FactSetAP

Walgreen is feeling the effects of its split with 
Express Scripts. The largest U.S. drugstore chain said 
its January revenue for stores open at least a year fell 
4.6 percent. Revenue from stores open at least a year 
are the standard for measuring how well a retailer is 
doing.

The company’s pharmacy revenue fell 8 percent. 
Walgreen and Express 
Scripts, which manages 
prescription insurance 

programs, were unable to agree on new contract. Their 
old contract expired Dec. 31. Walgreen has said it 
would rather give up the revenue it got from Express 
Scripts than continue filling unprofitable prescriptions. 

Walgreen’s revenue was also hurt by the weak flu 
season. Many people tend to get flu shots when they 
see other people getting sick. So with fewer cases of 

flu around, drugstores like 
Walgreen were giving fewer 
flu shots.

Friday’s close:  $33.65

Total return this year: 1% 3-YR*:  9% 5-YR*:  -4% 10-YR*:  0% Dividend: $0.90 Div. Yield: 2.7%

$30.34    47.11
52-WEEK RANGEWALGREEN (WAG) Price-earnings ratio

(Based on past 12 months’ results): 11

Walgreen’s ailing revenueCompany
Spotlight

ASML Hld ASML 45.55 +1.12 +3.76

Apple Inc AAPL 459.68 +4.56 +54.68

Baidu BIDU 134.53 +3.74 +18.06

Broadcom BRCM 37.68 +.67 +8.31

Canon CAJ 44.21 -.28 +.17

Cisco CSCO 20.09 +.29 +2.07

CognizTech CTSH 73.35 +.74 +9.04

Corning GLW 13.58 +.64 +.60

Dell Inc DELL 17.66 +.06 +3.03

EMC Cp EMC 26.39 +.38 +4.85

EricsnTel ERIC 9.51 +.36 -.62

Google GOOG 596.33 +11.22 -49.57

HewlettP HPQ 29.07 +.57 +3.31

Infosys INFY 57.09 +1.59 +5.71

Intel INTC 26.74 +.46 +2.49

IBM IBM 193.64 +2.11 +9.76

Microsoft MSFT 30.24 +.29 +4.28

NokiaCp NOK 5.12 +.10 +.30

Oracle ORCL 29.11 +.30 +3.46

Qualcom QCOM 61.06 +.33 +6.36

SAP AG SAP 63.17 +1.25 +10.22

TaiwSemi TSM 14.05 +.14 +1.14

TexInst TXN 33.93 +.87 +4.82

Wipro WIT 11.47 +.23 +1.28

Yahoo YHOO 15.92 +.20 -.21

Daily TranscriptTech 20

NNAAMMEE                TTIICCKKEERR          CCLLOOSSEE          CCHHGG              YYTTDD

AAMMNN  HHeeaalltthhccaarree  SSvvccee AHS 3.60 4 9.33 55..6655 ++..2244 +4.4% s s s +27.5% -8.5% 219 dd ...

AAmmyylliinn AMLN 8.03 0 17.93 1177..1100 --..6666 -3.7% s s s +50.3% +10.0% 8872 dd ...

AArreennaa  PPhhaarrmmaacceeuuttiiccllss ARNA 1.21 5 2.62 11..8877 --..0011 -0.5% s s r ...% +16.8% 3228 dd ...

BBiiooMMeedd  RReeaallttyy  TTrruusstt BMR 14.94 8 21.03 1199..3333 ++..1155 +0.8% s s s +6.9% +9.5% 1578 cc 0.80

CCaallllaawwaayy  GGoollff ELY 4.70 7 8.22 66..8899 --..0011 -0.1% s s s +24.6% -8.1% 771 dd 0.04

CCyymmeerr  IInncc CYMI 34.57 8 58.19 5522..6611 ++11..6699 +3.3% s s s +5.7% +2.9% 668 20 ...

GGeenn--PPrroobbee  IInncc GPRO 53.92 5 86.96 6677..7722 --..1111 -0.2% s s s +14.5% +7.1% 478 58 ...

IIlllluummiinnaa  IInncc ILMN 25.57 5 79.40 5511..8844 --..0033 -0.1% s s s +70.1% -27.3% 1678 66 ...

JJaacckk  IInn  TThhee  BBooxx  IInncc JACK 18.25 8 24.51 2233..2211 ++..6611 +2.7% s s s +11.1% -0.7% 338 14 ...

LLeeaapp  WWiirreelleessss  IInnttll LEAP 5.50 4 17.66 99..4455 ++..5522 +5.8% s s s +1.7% -35.1% 2752 dd ...

LLiiffee  TTeecchhnnoollooggiieess LIFE 35.30 7 56.71 4499..5577 ++..7711 +1.5% s s s +27.4% -10.0% 1607 26 ...

LLiiggaanndd  PPhhaarrmm LGND 8.65 7 16.24 1133..8833 ++..4488 +3.6% s s s +16.5% +49.8% 78 40 ...

NNuuVVaassiivvee  IInncc NUVA 11.02 3 34.91 1177..1166 ++..2200 +1.2% s s s +36.3% -40.9% 710 dd ...

PPaaccWWeesstt  BBaannccoorrpp PACW 13.00 9 23.31 2222..2222 ++..1166 +0.7% s s s +17.3% +11.7% 308 16 0.72f

QQuuaallccoommmm  IInncc QCOM 45.98 0 61.95 6611..0066 ++..3333 +0.5% s s s +11.6% +14.0% 16727 23 0.86

RReeaallttyy  IInnccoommee O 27.93 0 37.06 3377..3300 ++..3300 +0.8% s s s +6.7% +11.3% 606 35 1.75

RReessMMeedd  IInncc RMD 23.37 6 35.32 2299..6600 ++..4422 +1.4% t s s +16.5% -7.4% 774 20 ...

SSAAIICC  IInncc SAI 11.06 3 17.65 1122..9900 ++..0099 +0.7% s s s +5.0% -22.7% 1147 17 ...

SSeemmpprraa  EEnneerrggyy SRE 44.78 0 58.42 5588..3300 ++..6699 +1.2% s s s +6.0% +13.3% 1232 13 1.92

VViiaaSSaatt  IInncc VSAT 31.18 0 49.20 4499..6677 ++11..1144 +2.3% s s s +7.7% +8.8% 391 62 ...

WWeebbsseennssee  IInncc WBSN 15.50 2 27.96 1177..6611 ++..4433 +2.5% t t t -6.0% -10.8% 284 23 ...

5522--WWKK  RRAANNGGEE          CLOSE YYTTDD              11YYRR                    VVOOLL
NNAAMMEE                                                  TTIICCKKEERR          LLOO                                                  HHII              CCLLOOSSEE          CCHHGG        %%CCHHGG          WWKK    MMOO      QQTTRR        CCHHGG                RRTTNN            (Thous)   PP//EE            DDIIVV

LocalStocks 

Interestrates

The yield on the 
10-year Treasury 
note rose to 1.92 
percent Friday. 
Yields affect in-
terest rates on 
consumer loans.

NNEETT                                                                11YYRR
TTRREEAASSUURRIIEESS                          YYEESSTT                  PPVVSS              CCHHGG              WWKK      MMOO      QQTTRR      AAGGOO
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3-month T-bill .08 0.08 ... s s s .14

2-year T-note .23 0.23 ... s t s .68

10-year T-note 1.92 1.82 +0.10 s t t 3.54

30-year T-bond 3.12 3.00 +0.12 s s s 4.66

5-year T-note .77 0.71 +0.06 s t t 2.15

52-wk T-bill .11 0.12 -0.01 s s s .26

6-month T-bill .09 0.09 ... s s s .16

NNEETT                                                                      11YYRR
BBOONNDDSS                                                  YYEESSTT          PPVVSS          CCHHGG              WWKK      MMOO      QQTTRR          AAGGOO

Barclays LongT-BdIdx 2.61 2.49 +0.12 s s t 4.33

Bond Buyer Muni Idx 4.54 4.54 ... t t t 5.76

Barclays USAggregate 2.05 2.08 -0.03 t t t 3.09

Barclays US High Yield 7.45 7.47 -0.02 t t t 6.95

Moodys AAA Corp Idx 3.79 3.80 -0.01 t t t 5.18

Barclays CompT-BdIdx 1.02 0.96 +0.06 s t t 2.26

Barclays US Corp 3.38 3.41 -0.03 t t t 4.08

“One report does not a 
trend make, but there is 

little doubt that U.S. 
economic data continues to 

surprise on the upside.”

—Dan Greenhaus, chief global 
strategist at BTIG, speaking about 

the January employment report

Dividend Footnotes: a - Extra dividends were paid, but are not included. b - Annual rate plus stock. c - Liquidating dividend. e - Amount declared or paid in last 12 months. f
- Current annual rate, which was increased by most recent dividend announcement. i - Sum of dividends paid after stock split, no regular rate. j - Sum of dividends paid this
year. Most recent dividend was omitted or deferred. k - Declared or paid this year, a cumulative issue with dividends in arrears.  m - Current annual rate, which was decreased
by most recent dividend announcement. p - Initial dividend, annual rate not known, yield not shown. r - Declared or paid in preceding 12 months plus stock dividend. t - Paid in
stock, approximate cash value on ex-distribution date. PE Footnotes: q - Stock is a closed-end fund - no P/E ratio shown. cc - P/E exceeds 99. dd - Loss in last 12 months.
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